Terms & Co

You are kindly requested to open an account in our name with the Arab African International
Bank pursuant to the following data. We hereby declare our knowledge and approval to the
following terms and rules.

1- Withdrawal shall be carried out from this account either by virtue of a receipt signed
by the customer for attesting the reception of money directly, by cheques that the customer
draws on the bank or any other method available for withdrawal operations pursuant to the
systems in force at the Bank. The customer hereby authorizes the Bank if a cheque is submitted
on a form other than those of the Bank in spite of the presence of balance that allows its
collection together with meeting the formal and objective terms, to refrain from cashing it
and to annotate on it the phrase "collection of cheque blocked pursuant to request of drawer
in view of not written on Bank's forms" together with retaining its corresponding balance
from the customer's account with the Bank. The customer hereby undertakes to notify the
Bank of withdrawals that exceed EGP 250,000 (two hundred & fifty thousand Egyptian
pounds) or their equivalence in foreign currencies 24 hours before the withdrawal.

2- The customer hereby declares that the copies of the Bank's letters shall be considered
decisive evidence of sending all mail and notices to the last address provided by him to the
Bank and the correctness of their contents. Such letters, mail and others including the account
statements sent to him shall be considered final, binding and decisive evidence to what is
mentioned in them and shall be used as evidence against him if he does not object to them
pursuant to the provisions of the law. The signature specimen deposited with the Bank shall
be considered basis for dealing in the account and shall remain standing until it is changed
in writing by the customer.

3- The customer hereby agrees for the Bank to calculate and debit the returns and commissions
that may be due to the Bank including the highest debit balance commission as a result of
overdraft without prior approval from him. Such returns and commissions shall be calculated
and credited to the balance on a monthly basis pursuant to the rate of return on debit balances
declared by the Arab African Internal Bank in this concern. In addition, the customer hereby
also authorizes the Bank to debit all expenses arising from this account regardless of their
kind.

4- The customer hereby declares that he exempts the Arab African Internal Bank from any
liability related to delay in collecting, submitting, protesting, not paying or not accepting all
bills of exchange, promissory notes, payment orders and other commercial papers deposited
by the customer for collection or deduction whether submitted by him, his clients or agents.
The Bank shall also be exempted from liability for any protest or notice of non-acceptance
or nonpayment of all such documents deposited as collateral with the Bank or by any other
capacity. The Bank shall also be exempted from reporting any protest in the legal time.

The customer shall also exempt the Bank from any risks to which it may be exposed as a
result of paying bills of exchange, promissory notes or others on behalf of the customer.

The customer shall comply with indemnifying the Bank for any damage that the latter may
sustain as a result of the foregoing.

If none of these procedures or any of them were/was not taken, the customer shall be
responsible until the value of such documents is settled in full with their legal interests
and all expenses borne by the Bank.

5- If the accounts of the customer with the Bank vary in any of its other branches (original
account and other subsidiary accounts branching off it), the customer hereby agrees to
consider them all one unit and approves for the Bank to debit his credit balances with any
amounts in payment of the Bank's request from any of them, so that no credit balances shall
be due to the customer except after settling all accounts regardless of their kind and by any
currency after settling all indebtedness due to the Bank on the customer, comprising principal,
return and expenses or any other dues.

6- The customer shall comply from this point on with bearing all liabilities of whatever
kind that may befall on the Bank as a result of the loss or theft of one of the cheques received
by the customer with the objective of cashing from this account and with exempting the
Bank from any liability arising from cashing the cheques except in cases in which the Bank
cashes such lost or misused cheques in spite of being previously informed by the customer
in writing by a suitable time (one working day) of the loss or theft of the cheques, subject
matter of cashing. This applies to the bills of exchange or promissory notes in which the
Bank is the place specified for their payment

7- If the collection of any cheque from the account of the customer is blocked, it is
understandable that the customer shall ensure that the cheque has not been collected prior
to issuing such instructions; accordingly, the customer hereby completely discharges the
liability of the Bank and indemnifies it for any losses resulting from its implementation to
the customer's instructions to block the collection while knowing that the value of the cheque
has been frozen by the Bank until the issue ends consensually or judicially.
The customer also discharges the liability of the Bank for accepting or cashing the cheque
whose blocking is requested until the Bank receives its blockage instructions and takes the
appropriate procedures to implement such instructions. This also applies to bills of exchange,
promissory notes and others.

8- The Bank shall be entitled to deduct automatically and without referring to the customer
any amounts that were credited to the account by omission or error.

9-The customer hereby declares that he has taken the fixed address previously furnished to
the Bank as his elected residence; accordingly, any notices, summons or advices received
by this address shall be correct and productive of their effects against the customer unless
he proceeds to notify the Bank in writing in case he changes this address. The Bank shall
not be responsible for the disclosure of its confidentiality entailing from sending the account
statement to such address.

10- The customer hereby declares that the Bank shall be entitled to suspend or close his
account and any other subsidiary accounts with the Bank branching off it at any time without
being obligated to express the reasons, and to claim the customer to pay any amounts due
on him together with what is due to the Bank comprising returns and others at once, in spite
of any collateral with the Bank.

11-The customer declares that he/she is the original owner and sole beneficiary from opening
the account. The customer also declares that he/she shall be fully responsible for the soundness
and legitimacy of any amounts that is deposited with the Bank or that are transferred to any
of his/her accounts with the Bank, and the customer shall verifying that such amounts do
not contradict the Law of Anti-Money Laundering, its executive regulations and the decisions
implementing it.

The customer also declares that he/she shall comply with all valid laws related to the bank
and its future amendments. It shall be the sole liability of the customer if he/she breaches
the provisions; without any liability on the Bank.
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12- The customer shall comply with notifying the Bank at once as soon as any amendments
occur into his data signed by him and submitted to the Bank. He also undertakes to comply
with providing the Bank every year at most with an update of all his information/data that
were submitted to the Bank on the date of opening the account, or any other data or information
that the Bank requires at any time, provided that such obligation would continue periodically
and regularly.

13- The customer hereby authorizes the bank to disclose all or some of the data related to
him from other banks, the Central Bank or any other entities, or submit such data or information
to the said entities if asked to do so; without any liability attaching to the Bank; observing
the legal provisions that regulate such issue.

14- The customer hereby authorizes the Bank to disclose all or some of the data related to
his transactions and accounts with the Bank at the time of taking any legal procedure to
establish, protect to satisfy all rights of the Bank with the customer or third party.

15- The Egyptian law shall be applicable to any dispute that arises in connection with
implementing or interpreting this contract. In such case, the matter shall be referred to the
competent court to solve the dispute.

16- If the customer submits any cheques to the Bank for collection to his account that are
drawn on banks abroad, the customer hereby declares and undertakes that if the cheques
were collected to his account and the drawee bank claims the Bank (within a maximum
period of 6 years) as a result of the appearance of any breaches related to issuing such
cheques, to refund the value of such cheques plus any commission, returns or any other
expenses.

17- The customer hereby declares that he has perused all regulations and instructions
related to calculating the returns, commissions and charges by which the Bank deals;
without prejudice to the right of the Bank to amend the rate of return, commissions and
other services pursuant to the systems in force with it and pursuant to the prescribed rules
of disclosure.

18- If a savings account is opened, the customer shall comply with the following items
and terms:

* The minimum required to open a savings account shall be determined by the Bank.
* The return shall be calculated on the least balance during the month, provided that it
would not be less than the minimum balance determined by the Bank.

* The interest rates are subject to change periodically at the bank’s sole discretion.

19- All instructions issued by the customer in connection with the account shall be in
writing.

20- This Terms and Conditions is bilingual (English and Arabic), if a conflict arises over the
translation of the Terms & Conditions, the Arabic version prevails.

21- The Bank shall not be responsible for indemnifying for any damage or losses arising as
aresult of a case of force majeure and unexpected events.

22- The customer hereby undertakes to submit all documents required to open this account
without any obligation on the bank to open it without completing such documents.

23- If the customer loses his legal capacity, the dealing in the account shall be suspended
until a curator is appointed by the competent court on him.

24- The customer hereby authorizes the Bank that if cheques issued by him/her were presented
in specified foreign currency and the account was insufficient to cover its value by the
currency it is issued, the Bank has the right to pay in equivalent Egyptian currency according
to the published rate (Sell/transfers) at the day the cheque is presented, If the Egyptian
currency available in customers account and the beneficiary accepts that. but if the value
was available in same currency it is mandated to cover the cheque with same currency the
cheque is issued by.

Also in case of presenting the cheque in Egyptian currency and the account was insufficient
to cover the cheque, the Bank shall cash the value by any other currencies that he keeps with
the Bank in the manner equivalent to the value by which the cheque is issued on its date;
unless otherwise agreed upon in writing.

I hereby declare that I am fully aware of the declarations and undertakings overleaf, and that
they are subject to amendment by AAIB whenever deemed necessary.
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